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Disclaimer

Forward Looking Statements 

This presentation has been prepared by Merdeka Copper Gold Tbk (“Merdeka”) and consists of written materials/slides for a presentation 
concerning Merdeka. By reviewing/attending this presentation, you agree to be bound by the following considerations:

No representation or warranty (express or implied) is made as to the fairness, accuracy, or completeness of the information contained in the 
presentation or of the views, opinions and conclusions contained in the material. To the maximum extent permitted by law, Merdeka and its 
related entities, and its respective Directors, officers, employees, agents and advisors disclaim any liability for any loss or damage arising from 
any use of this material or its contents, including any error or omission there from, or otherwise arising in connection with it. 

Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to 
capacity, future production and grades, estimated revenues and reserves, targets are cost savings, the construction cost of new projects, 
projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and metals prices, the 
outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such 
as “will”, “expect”, “anticipate”, “believe” and “envisage”.

By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will 
occur in the future and may be outside Merdekas’ control.  Actual results and developments may differ materially from those expressed or 
implied in such statements because of a number of factors, including levels of demand and market prices, the ability to produce and transport 
products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems, political 
uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as 
changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the 
presentation. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, Merdeka does not 
undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether 
as a result of any change in Merdekas’ expectations in relation to them, or any change in events, conditions or circumstances on which any such 
statement is based.

Neither the provision of this document nor any information contained in this document or subsequently communicated to any person in 
connection with this document is, or should be taken as, constituting the giving of investment advice to any person. 
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Agenda - Thursday 16th

8.30 - Richard Ness – Director and CEO

• Introduction
• Safety Share
• Safety, Environment and People

8.45 Boyke Abidin 

•External Affairs
•Indonesian Regulatory Environment

9.45 James Francis – GM Tujuh Bukit

• Tujuh Bukit Oxide Operation

11.00 Peter Johnson – GM Wetar

•Wetar Operation

12.00 Peter Scanlon – GM MMS

•Merdeka Mining Services

1.30 Andrew Neale – Technical Director

• Tujuh Bukit Porphyry Copper & Gold 

2.30 Richard Ness – CEO/Director

•Growth strategy 
•Exploration and Development

3.15 David Fowler – CFO/Director

• Financial Strategy
• Proposed Financing

3.45 Gavin Caudle - Director

• Saratoga
• Provident Capital

4.45 Questions & Answers
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Project Locations

Tujuh Bukit Wetar

Pani
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Asset Overview
Production and quality growth profile

Copper and Gold Production
Tujuh Bukit and Wetar

Porphyry Copper Project 
Tujuh Bukit Underground Copper / Gold

• Tujuh Bukit

- Open pit heap leach gold project.

- 2017 141 k oz Au at US$ 425 AISC.

- 2018 167 k oz Au at US$ 596 AISC.

- 2019 target 180 to 200 k oz at 
US$/oz 675 to 750 ASIC.

- 2018 EBITDA of US$ 155 million.

- Expanding from 4 to 8 mt pa 
capacity.

Wetar (74.1%)

- Open pit SX/EW copper project.

- Acquired control Q2 2018.

- 2018 17 kt at US$/lb 1.73 AISC.

- 2018 EBITDA of US$ 38 million.

- Turn around story - increase 2019 to 
21 to 25 kt at US$/lb 1.30 to 1.50.

- Exploration upside for mine life 
extension.

• World Class Resource

- One of world’s largest undeveloped 
copper/gold deposits - inferred mineral 
resources of 1,900Mt @ 0.5% Cu, 0.5 
g/t Au

• Scoping study 

- Upper High Grade Zone (“UHGZ”) of 
250-300Mt @ 0.7-0.9% Cu, 0.7-0.9 g/t 
Au

− Mass underground mining concept

− 6mtpa expanding to 12mtpa+

− 20+ year mine life - UHGZ only

• PFS underway

− Exploration decline commenced

− Drilling to define orebody

− Studies commenced

− Permitting activities progressing

Growth
Identified and executable growth 

options

• Pani Acquisition

- 67% of the Pani project acquired for 
$US 55 million

- 2.3 million Au ounces of resources 
with significant potential for resource 
growth

- Potential for large low strip open pit 
operation

• Indonesia Mineral Potential

- Indonesia hosts significant 
copper/gold assets including Grasberg 
- world’s largest gold mine, Batu Hijau, 
Gosowong and Martabe

- Growth potential from existing 
shareholder controlled assets

- Merdeka seen as “preferred partner” 
for copper gold projects in Indonesia

Tujuh Bukit

- Open pit heap leach gold project

- 2017 141 k oz Au at US$ 425 AISC

- 2018 167 k oz Au at US$ 596 AISC

- 2019 target 180 to 200 k oz at 
US$/oz 675 to 750 ASIC

- 2018 EBITDA of US$ 155 million.

- Expanding from 4 to 8 mt pa 
capacity

Wetar (74.1%)

- Open pit SX/EW copper project

- Acquired control Q2 2018

- 2018 17 kt at US$/lb 1.73 AISC

- 2018 EBITDA of US$ 38 million

- Turn around story - increase 2019 to 
21 to 25 kt at US$/lb 1.30 to 1.50 
AISC

- Exploration upside for mine life 
extension

World Class Resource

- One of world’s largest undeveloped 
copper/gold deposits - inferred 
mineral resources of 1,900Mt @ 
0.5% Cu, 0.5 g/t Au

Scoping study 

- Upper High Grade Zone (“UHGZ”) of 
250-300Mt @ 0.7-0.9% Cu, 0.7-0.9 
g/t Au

− Mass underground mining concept

− 6mtpa expanding to 12mtpa+

− Initial 20+ year mine life from UHGZ

PFS underway

− Exploration decline commenced

− Drilling to define orebody

− Studies commenced

− Permitting activities progressing

Pani Acquisition

- 67% of the Pani project acquired for 
$US 55 million. 2.3 million Au 
ounces of resources with significant 
potential for resource growth. 
Potential for large low strip open pit 
operation

Indonesia Mineral Potential

- Indonesia hosts significant 
copper/gold assets including 
Grasberg - world’s largest gold mine, 
Batu Hijau, Gosowong and Martabe

- Growth potential from existing 
shareholder controlled assets

- Merdeka preferred partner for 
copper gold projects in Indonesia

Wetar Upside

- Substantial minelife extension (VMS)

- Unlock highly valuable spent heaps: 
Au, Cu, Ag, Zn, Fe, S
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Key Success Factors

Merdeka Copper 
Gold

1. Strong and Reliable 
Indonesian 

Shareholders

6. Very prospective 
Geology

5. Quality Assets

4. Commitment to 
sustainability

3. Experienced 
Management Team

2. Sound Financial 
Position


